06 notoro 2014 p. B ArpapHomy coto3i YKpaiHu Bigbynocb ueprose 3acigaHHA He3anexHoi
EKcnepTHOI pagu 3 NUTaHb LiHOBOI CUTyalii Ha arpapHOMY PUHKY 3a y4yacTio nNpeacTaBHUKIB
ArpapHoro coto3y YKpaiHu, acoujiau,ii «YKpaiHCbKuid Kny6 arpapHoro 6isHecy», COK «Ko3aubKui
3epHOBMiA CO03», MPOEKTY «ToproBwuii PagHUKY, aHaniTM4Horo
LeHTpy «YKpArpoKoHcanTt», HesaneXHUx ekcnepris. 3a pe3yaAbTaTaMM 3acigaHHA HAZAEMO:

MNweHunua. Ha NOTOMHOMY TUMMKHI, LiHM Ha NPOAOBO/bYY Ta GypaKHy NWEHULIO He 3a3HaAn
3MiH Ha ymoBax noctaBku EXW-enesatop, ane nigasuwmnaca Ha 10 rpH/TOHHY BEPXHA MeXKa LjiHM
Ha ymoBax noctasku CPT-nopt. Pa3zom 3 Tum, Ha ymoBax noctaBkn FOB wULiHM Ha NpoAoBO/bYY
MWEeHULI 3MeHWUAMca Ha 2 S/TOHHY. 3HadyHy NiATPMMKY LUiHam HagawTb nepepobHi
NiANPUEMCTBA, KOTPi NPOAOBXKUAN 3aKyNOBYBATM CUPOBUHY ANA NepepobKM 33 CTa MMM LiiHAMK,
He3BarKalouM Ha 3HUKEHHA LiH NoNUTy 360Ky eKCNOPTOOPIEHTOBAHMX NiANPUEMCTB.

3a gaHumMm MiHarpononiTUKKY, CTaHOM Ha 27 Ci4HA eKcnopT nweHuui 3 YkpaiHa gocar 6,95
MJIH. TOHH, 3 HMX 81 % cK/ilana NweHUUA NPoA0BONAbYOI AKOCTI. TaKMM YMHOM, 3a 7 micauis 2013/14
MapKEeTMHIoBOro pokKy, YKpaiHa peanidyBana BXe 6141M3bko 75 % eKCnopTHOro mnoTeHuiany no
MWeHUL, TOMY OYiKYETbCA CKOPOYEHHS 0OCAriB eKCNOPTHUX BiABaHTaXKeHb yXe B CiuHi. AKLWoO
cnupatucAa Ha AdadHi MiHarpononitMkM, TO pPO3pPaxyHKOBI MOKa3HMKM CIYHEBOro eKcnopty
CTaHOBUTUMYTb 150-200 TUC. TOHH B NOPIBHAHHI 3 61M3bKo 700 TUC. TOHH B FpyAHi.

Ta6bauua 1. PiBeHb LiH Ha NweHULUO B YKpaiHi Ta B CBITi

+/- po
OpmHmuj HM)KHI.:-O'I' i .
YMOBM NoCTaBKU BUMipY 29.01.2013 | 05.02.2013 B.erHbOI MeXi
LiHM CTAaHOM Ha
29.01.2013
YKpaiHa (EXW eneBatop)
2 Kknac | rpH./T 1830-1930 | 1830-1930 6e3 3miH
3Kknac | rpH./T 1690-1840 | 1690-1840 6e3 3miH
dyparkHa rpH./T 1600-1700 | 1600-1700 6e3 3miH
YkpaiHa (CPT noptn YopHoro mops)
2 Knac | rpH./T 2020-2050 | 2020-2060 (0) - (+10)
3knac | rpH./T | 1900-1950 | 1900-1960 (0) - (+10)
dyparkHa | rpH./T 1800-1890 | 1800-1900 (0) - (+10)
YKpaiHa (FOB nopTtu YopHoro mops)
2 Knac S/t 278-280 276-278 (-2) = (-2)
dypakHa S/t 240-245 240-245 6e3 3MiH
@ royepcHui KOHTpakT  CBOT  Ha
YOPHOMOPCbKY nweHuuo (BSW), noptu S/t 303,9 303,9 6e3 3miH
YopHoro mops (rpyaeHsb)
@ toyepcHui KOHTpaKT CBOT
Ha NweHULo M AIRY 4yepBOHY S/t 207,9 214,7 +6,8
o3nmy, CLUA (rpyaeHb)

3a AaHMMKM aHANITUYHOI AOBIAKM NPO arpoOMeTeopPOoIoriyHi YMOBM Ta CTaH NOCiBIB O3MMMX
Ky/nbTyp B YKpaiHi Ha 31.01.2014, 3aranbHa KapTMHA 3 NepesnumiBfieto No3UTUBHA, B BinbliocTi
perioHiB 03MMi Ky/abTypU 3HAaYHO He NOCTpaXKaaau Bif, CiMHEBUX MOPO3iB, NPOTE OKPEMUM MNAOLLLAM
CXi4HOrO perioHy 3arpoXKye 4YaCTKOBE MOLWKOAMKEHHA MOCiBiB. Yepe3 He3HAYHWIM NOKPUB CHIry Ha
CXOAi, cepedHi TemnepaTtypu rPyHTYy Ha TAMOUHI 3anAraHHA By3Na KyLWiHHA Habawkanucb [0



KPUTUYHKUX. TaKOXK TaKi NMOrogHi ymoBM CNpUAIOTb PO3MHOMKEHHIO XBOPO6 Ta rpu3yHiB, Tomy
HaBecHi NoTpibHo byae NPoBOAUTU peTenbHUI 06pobITOK NociBiB.

BiprKoBi KOTUMpPYBaHHA Ha YMKasbKil ToBapHil BipxKi (CBOT) Ha amepMKaHCbKy MWEHULI0
nigsuWmManca — Ha 6,8 S/TOHHY 3a pPaxyHOK MOripWEHHA CTaHy MOCiBiB B OCHOBHMX perioHax
BMpoLyBaHHA nweHuui HRW. 3okpema B wraTi KaH3ac, 4acTka nocisis y fobpomy Ta BigMiHHOMY
CTaHi ckopoTtmnaca Ao 35 % B NOpPiBHAHHI 3 58 % HanpuKiHUi rpyaHA, YacTKa NOCiBiB Yy NOraHomy
CTaHi niasuwmnaca 3 6 % go 20 %. Taknit cTaH 3ymMOB/IEHO TUM, WO B CiYHi B WwTaTi KaH3ac BMnasnio
e NONOBMHA Bi4 HOPMU OMAAIB B L0 Nopy.

Hanbnuskumm yacom B YKpaiHi OUiKYETbCA MiABULLEHHA LiiH Ha NPOAO0BO/IbYY MLUIEHULIO.
MiaTPMMKY UiHamMm HapagyTb nepepobHi MiANPUMEMCTBA Ta CBITOBMMA PUHOK MNWeEHMUUi. TaKoX,
NigBULLEHHA UiH B FPMBHEBOMY €EKBIiBaJIEHTI MOXAMBE 4yepes3 MOripleHHsA MNO3WULIA FPUBHI No
BiAHOLWEHHO A0 Aonapa.

AumiHb. 3a aHanizoBaHWIt Nepiod, WiHW HAa PUHKY AYMEHIO Ha BCiIX YMOBAax MOCTABKU He
3a3Hanu 3miH (Tabn. 2). Topriena Ha pUHKY MAABa.

ObmexkeHicTb Npono3uuji Ta 3MiHa BaNOTHOIO KypCy TaKOX MO4Yanu BNAMBATM Ha LeEW
pUHOK. Ui ¢dakTopu yTpMMYIOTb BHYTPILWHIA PUHOK Bif4 HacnigyBaHHA CBITOBUX TEHAEHLIN, AKi
Hapasi € HeraTMBHMMMW. 30Kpema UiHM ¢'tovepciB Ha 6ipxki BCE (YroplwimHa) 3ameHwWwuamMca Ha
9,2 S/TOHHy.

Tabnunuya 2. PiseHb LiH Ha AYMiHb PyparkKHMI B YKpaiHi Ta B CBiTi

+/- po
HUXKHDbOI i
YMOBM NOCTaBKM Opunmui |- 59 01.2013 05.02.2013 BEPXHbOI
BUMipYy MeXi LiHu
CTAaHOM Ha
29.01.2013
YKpaiHa (EXW eneBatop) rPH./T 1580-1680 1580-1680 6e3 3MiH
i PT Yy
Ykpaiha  (CPT noptu  Hoproro | /- 1680-1780 1680-1780 6e3 3miH
mopsA)
YkpaiHa (FOB noptn YopHoro $/r 243 240-245 (-3) = (+2)
mopsA)
@ royepcHui KOHTpPaKT BCE
222,1 212 -9,2
Ha AYMiHb, YropumHa (rpyaeHs) o ’ 99 %

BpaxoBylouM 3a3HauyeHe, OYIKYeTbCA GOKOBMI TpeHd LiHM Ha AYMiHb. MMOBIpHO, Lo
HeraTUBHI CBITOBI TEHAEHL,T ypiBHOBaXKaTbCA GaKTOpamMm 3MiHU KypCy FPUBHI, LLO CTPUMAE LiiHY Big,
3POCTaHHA, a AKLWO LiiHA N «NiATATHETbCA» TO HE3HAYHO.

Kykypyasa. Ha noTouHOMy TUKHI, AK MU 11 nepeabadanu, WiHM Ha KYKYpyA3y NPOAOBXKUAN
TpeHA, 3pOCTy, AK Ha ymoBax noctaBku EXW-enesatop — Ha 50 rpH./TOHHY, Tak i Ha Ha ymoBax CPT-
nopt — 50-55 rpH./ToHHY (Tabn. 3).




Tabauusa 3. PiBeHb LiH Ha KyKypyA3y B YKpaiHi Ta B CBiTi

+/- BO HMKHDBOI i
YMOBM NOCTaBKMU OAMI-!MLI,I 29.01.2013 05.02.2013 B.ePXHbOI e
BUMIpY LiHM CTaHOM Ha
29.01.2013

YKpaiHa (EXW eneBatop) rpH./T 1250-1350 1250-1400 (0) — (+50)
Vkpaiwa - (CPT moptu HopHoro | | 16101570 | 1560-1625 (+50) — (+55)
mops)
YKkpaiHa (FOB noptn YopHoro S/ 215-219 220-223 (+5) — (+4)
mops),
@'touepcHMM KoHTpakT CBOT, CLLUA ¢/ 170,1 173.8 437
(rpyAetb)

Ha ymoBax noctaBku FOB UiHM TaKoX 36in1bWMANCL We Ha 4-5 S/TOHHY, WO MOACHIOETLCA
BMCOKOI aKTUBHICTIO EKCMOPTY KYKYpPYyA3W.

KoTupyBaHHA KyKypya3n Ha YuKasbkiit ToBapHih 6Gipxi

(CBOT) nigBuwmnuca, Ha 3,7

S/TOHHY, Mig BNAMBOM 36iNblUEHHA NONUTY Ha aMePUKaHCbKY KyKypyasy. Kpim Toro, 3pocTaHHIo
KOTUPYBaHb CNpuAAM NO6OKBAHHA CKOPOYEHHS BPOXKAK KyKypyasu B liBaeHHin Amepwuui B
pesynbTati gediumty BoNorM. 3oKkpema, areHTcTBo Informa cKopoTWM/IO CBOi MPOrHO3U BPOMKatko
KYKYpYA3u gna ApreHTuHu i bpaswuni.

B Hanbaumxkumin yac, B YKpaiHi Halbinbw BiporigHMM € NOMipHEe MPOLOBNKEHHA TPeHAay
3POCTaHHA LiHM HA KYKYypyA3y, BUXOAAYM 3i 3POCTaHHA EKCMOPTHUX LiH, 3pOCTaHHA OBMiHHOrO
Kypcy, NoricTU4HMX npobiem y 38°A3Ky 3 NOripweHHAM NOrogHMX YMOB.

COHALWHMUK. 332 NOTOYHUIN TUKAEHD LiHM HAa COHALIHMK NPOAOBXKMUAN 3pOCTaHHA: Ha 50-150
rPH./TOHHY Ha ymoBax noctaBku EXW, Ha 100 rpH./TOHHY Ha ymoBax noctaBku CPT-nopt, Ha 5
S/TOHHY Ha ymoBax noctaBku FOB. Take 3pOCTaHHA LjiH BUMKAMKAHO BiJHOBAEHHAM LjiH Ha
COHALWHWKOBY OAit0 Ha 10 S/ToHHY Ha ymoBax noctaBkm FOB. TaKoX BaK/MBUM
YUHHUKOM 3pPOCTaHHA LiH Ha BHYTPILUHbOMY PUHKY 3a/MLIAETbCA HebarKaHHS censaH peasnisyBatu

COHSALLUHWK 3@ NOTOYHUMM LiiIHAMMU, WO CMPUUYMHIOE AediunT Npono3unuii NpoayKuii.

Tabnuua 4. PiBeHb LiH Ha COHALWHUK B YKpaiHi Ta B CBiTi
+/- O HMKHBOI i
YMOBM nocTaskm OAMHUUI | 55 01.2014 | 05.02.2014 | BEPXHbOIMexi
BUMIpY LiHU cTaHOM
Ha 29.01.2014
YkpaiHa (EXW eneBatop) rpH./T 3000-3200 3150-3250 (+150) — (+50)
Ykpaina (CPT 3aBoa) rpH./T 3100-3300 3200-3300 (+100) - (0)
YkpaiHa (FOB noptn YopHoro S/ 425-440 430-440 (+5)= (0)
mops)
@'touepcHMn  KOHTpakT BCE S /1 4218 404,5 173
YropumHa (bepeseHb)
PiBeHb LiH Ha 0nitlo0 B YKpaiHi Ta B CBITi
YKkpaiHa (FOB noptn YopHoro S /1 875 875-835 +10
Mops)
Hinepnanau (FOB nopTu S /1 905 920 +15
PotTepaamy)




B Halbanxkumii nepiod, 3aKyniBesbHi LiHM Ha COHALWHWK YTPMMalOTb «BiIBOMOBAHNIA»
piBEHb, @ MOX/JMBO W LWe «nNiaTArHYTbcA». [0 UbOro, TakoX, MNiALITOBXYE NocnabneHHAa Kypcy
rPUBHI, WO[0 Aonapa.

Pinak. 3a OCTaHHi TWMKHI CMTyaLifd Ha PWHKY pinaky He 3miHWAacb. TOPriBAA Ha PUHKY
NPaKTUYHO BiACYTHA, @ LiHW HECYTb AEKNapaTUBHUIM XapaKTep.

Ha ¢paHuysbkuit  6ipxki  MATIF  uiHm 3pocan Ha 8,5 EUR/TOHHY 3a paxyHOK
NiATPMMKKM CO€EBOro puHKY. 3a aaHumum Oil World BupobHMUTBO pinaky B cBiTi y 2013/14 MP
cKknage 69,28 MAH.TOHH, Wo Ha 200 TMC. TOHH NEepPeBULLLYE MUHYAI MOKA3HUKK Ta Ha 5,3 M/IH. TOHH

NMOKa3HUKN MUHYNOTO POKY.

Tabauua 5. PiBeHb UiH Ha pinak B YKpaiHi Ta B CBITi

+/- AO HMKHDBOI i
YMOBM noCTaBKM OAnbnul | 54 01,2014 | 05.02.2014 | BePXHEO! Mex
BUMIpY LiHU CTaHOM
Ha 29.01.2014

YKpaiHa (EXW eneBatop) rPH./T 3600-3700 H/4 H/A,
YKkpaiHa (CPT noptu YopHoro
Mops) rPH./T 3750-3850 H/A, H/A,
YKkpaiHa (FOB noptn YopHoro
mops) S/ H/ H/A, H/0,
(0} PO‘-Ie[:‘)CHMM IfOHTpaKT MATIF, EUR/T 363 3715 185
®paHuis (ntoTuit/6epeseHsb)

Habamumm 4Yacom MpPOrHO3YeETbCA CTaNiCTb paHiwe chopmMOoBaHMUX LiH Ha pinak. Temnwu
TOpPriBeNIbHO-3aKyNiBeAbHOI aKTUBHOCTI 3a/IMWATUMYTbCA A0CUTb HU3bKUMMN.

CoA. 3a MOTOYHUI TUMKAEHb Ha BITYM3HAHOMY PUHKY coi 36epernacb 3pocTatoya LjiHOBa

TeHAeHUiA: Ha 100 rpH/TOHHY 3pOCAK LiHX Ha YyMmoBax noctaBku EXW, He 3miHMAMCA — Ha ymoBax
nocrtasku CPT-3aBof, Ha 5-15 $/TOHHY 3pocam UiHM Ta ymoBax noctasku FOB. Take 3pocTaHHA
E€KCNOPTHUX LiH 3yMOB/JIEHE 3POCTaHHAM CBIiTOBMX LUiH Ha coto. Bucokmint nonut 3 6OKy
nepepobHMKIB Ta 0OMeKEHICTb NPONO3MLi NPOAOBKYIOTb YTPUMYBATU LiHM Ha BUCOKOMY PiBHi.

Tabaunua 6. PiseHb LiH HA colo B YKpaiHi Ta B CBITi

+/- AO HNUXKHDLOI i
YMOBM nocTaskm OAuHMUL | 5901.2014 | 05.02.2014 | BePXHbOIMeX
BUMIpyY LiHM cTaHOM
Ha 29.01.2014
YkpaiHa (EXW eneBatop) rpH./T 4100-4200 4200-4300 (+100) — (+100)
YKpaiHa (CPT 3aBoa) rpH./T 4300-4500 4300-4500 G amin
YkpaiHa (FOB noptu YopHoro &1 500.515 c15.590 +15)— (+5)
Mops)
®’touepcHuii KoHTpakT CBOT,
2 2 10,2
CLUIA (6epesenb) ST 472,3 482,5 +10,




Ha Yukasbkuit ToBapHi 6ipxki (CBOT) wuiHm 3pocamn Ha 10,2 S/TOHHY. MiaTPUMKY LiHam
HafaBasna BWCOKA EKCNOPTHa aKTUBHICTb amepuKaHCbKoi coi. Ane He cnig, 3abyBatm npo
Haaxo4KeHHA binblw aelwesoi NiBAeHHOAMEPUKAHCBKOI COi, LLLO MOXKe 3 YaCOM TUCHYTU Ha LiHW.

B HambaumKuit nepcnekTMBi NPOrHO3yeTbCA HEBE/IMKE 3POCTAaHHA LiH Ha BHYTPiLWHbOMY
PUHKY.



